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LTIC Sherpa Meeting 
Washington D.C., 21 April 2018, 8:15-9:30am 
 
Fairmont Hotel Washington, D.C., Georgetown  
(3rd floor, Lindens Room) 
2401 M Street, N.W. Washington, D.C. 20037 
 
 
Minutes 
[final] 

 

Meeting Participants:  

BICE Mr. Ricardo Bebczuk  Chief Economist 
BNDES Ms. Andrea Fernandes Manager for International Institutional Relations 
CDC Mr. Laurent Zylberberg Director of Institutional Relations & European & 

International Cooperation 
CDP Mr. Carlo Baldocci  Head of Public Affairs 
EIB Mr. Guido Bichisao  Director Institutional Strategy Department 
JBIC Ms. Maki Yasui  Chief Representative, Office in Washington 

Mr. Yuma Kobayashi Representative, Office in Washington 
KFW Dr. Lutz-Christian Funke Secretary-General 
 
LTIC Secretariat Mr Guido Bichisao on behalf of Ms. Marjut Santoni  
 

 

Guido Bichisao welcomed all Sherpas to the meeting on behalf of Marjut Santoni / 
Secretary General of LTIC. 

 

Agenda: 

1. Update on Infrastructure Data Initiative + other working groups  

Guido Bichisao / EIB updated participants on the latest developments of the “IDI” 
(Infrastructure Data Initiative) working group  see document Annex 1 for details. A new 
updated proposal will be circulated for information and comments in due course. Intention 
is to bring MDBs and G20 on board. The IDI will be also discussed at the IDI Steering 
Committee and the OECD workshop on Data Collection in Paris on 3 May. All LTIC 
members are welcome to attend. Respective information has been circulated. 

Carlo Baldocci / CDP updated on the state of play of the “Working Group on Platforms”. 
Following the presentation of the working group during the SteerCo 2017 in Frankfurt, 

https://www.google.lu/maps/place/Fairmont+Washington+D.C.,+Georgetown/@38.9057482,-77.0516729,15z/data=!4m5!3m4!1s0x0:0xa0d0181f9f73ae80!8m2!3d38.9057482!4d-77.0516729
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activities have come to a halt. CDP will consult with ICO, the co-lead of the WG, to continue 
with the WG or not. 

Lutz-Christian Funke / KFW informed about the “Working Group on Prudent Regulation”. 
KFW has tried to several times last year to organize WG meetings but participation/interest 
was very low. It was concluded that at the moment there is not enough common interest 
among members to continue with this working group due to different regulatory 
frameworks. Single issues can be brought up and can be treated on a case by case basis 
in a suitable format. 

Guido Bichisao / EIB mentioned “Blended Finance” as a topic that is currently highly 
discussed among OECD, DFIs and MDBs. As a first reaction some meeting participants 
expressed interest in this topic.  

ACTION for all members: All LTIC members are asked to express their willingness to 
join such new LTIC working group on “Blended Finance” and who would be interested to 
lead the working group? 

 

2. Preparation for the LTIC SteerCo meeting and D20 conference in September (work plan 
2018/19, D20 statement, strategy,…) 

Ricardo Bebczuk / BICE provided a presentation of the draft programme (see Annex 2) 
for the upcoming LTIC Steering Committee meeting and the D20 / 3rd BICE conference on 
Development Banks on 10+11 September 2018 in Buenos Aires / Argentina. 

ACTION for all members: LTIC members are asked to express their interest to actively 
participate as speakers in one of the three panels:  

1) Financing of infrastructure through Public-Private-Partnerships,  

2) Green and Energy Efficiency Finance,  

3) Digital Finance and SMEs Financial Inclusion. 

ACTION for all members: LTIC members are urgently asked to provide ideas for the D20 
statement and express their willingness to take the lead in drafting the statement.  

 

3. LTIC Accounts for 2017  

Guido Bichisao on behalf of Marjut Santoni / LTIC presented the “LTIC Accounts 2017” 
(see Annex 3).  

ACTION for SG: Sherpas agreed with the “LTIC Accounts 2017” document and agreed 
to send it for approval to the LTIC SteerCo members by written procedure with the intention 
to simplify the upcoming SteerCo meeting in Buenos Aires in September, so the Heads 
have more time to focus on substance, instead of budgetary and accounting matters. 
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4. LTIC Budget for 2018 

Guido Bichisao on behalf of Marjut Santoni / LTIC presented the “LTIC Budget and 
Accounts 2018” (see Annex 4) 

ACTION for SG: Sherpas agreed with the “LTIC Budget and Accounts 2018” proposal 
and agreed to send the proposal for approval to the LTIC SteerCo members by written 
procedure with the intention to simplify the upcoming SteerCo meeting in Buenos Aires in 
September, so the Heads have more time to focus on substance, instead of budgetary 
and accounting matters 

 

5. Upcoming LTIC Business Meeting in Rabat on 26/27 April 

Guido Bichisao on behalf of Marjut Santoni / LTIC informed the Sherpas of the “first LTIC 
Business Meeting” hosted by CDG and scheduled to take place 26-27 April in Rabat, 
Morocco. (see agenda Annex 5). 

Key intention of the Business meeting is to foster information exchange, networking and 
best practices among LTIC members and to bring together project leaders, loan officers, 
investment managers and/or engineers of LTIC members to a workshop with 
presentations and discussions on the subject of “Infrastructure and Energy investments”. 

19 Participants have confirmed their participation from 9 Institutions + LTIC. 8 Case 
Studies and or presentations will be given. Presentations will be shared with all members. 

 

6. AOB 

Laurent Zylberberg / CDC raised the point that the LTIC is currently domiciliated in Paris 
within CDC premises (art. 3 of the LTIC Charter). 

He explained that CDC’s real estate department regards this as something that could 
potentially has a responsibility impact and CDC kindly asks therefore to move officially the 
club to another location. 

Sherpas agreed to move the address to EIB given that EIB is currently providing the 
Secretary General of the Club. However to avoid changing the “Charter” all the time a new 
Secretary General is elected, it was suggested to use a wording like: “the address of the 
Club shall be the address of the current Secretary General”. 

ACTION for SG: The “LTIC Charter” shall be adjusted accordingly and send for approval 
via written procedure. 

 

Laurent Zylberberg / CDC gave some information regarding the main activities of 
European Long Term Investors Association (ELTI) especially in the view of the next 
European Union Budget and on the importance of pertinent regulation. He also presented 
the results of the High Level Task Force chaired by Romano Prodi about social 
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infrastructure. This report was welcomed by the European Commission and underlined 
three elements: labelling the projects at local level, bundling small and medium size 
projects and blending different source of financing. The report is available at 
http://www.eltia.eu/index.php/hltf-on-social-infrastructure 

 

The topic of “Elections of Steering Committee members” has not been discussed anymore 
during the Sherpa meeting. The LTIC Secretary General is going to follow up on that item 
in due course. 

 

Guido Bichisao on behalf of Marjut Santoni / Secretary General LTIC closed the meeting 
and thanked all Sherpas for their active participation. 

 

 

  

http://www.eltia.eu/index.php/hltf-on-social-infrastructure
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Annex 1: Update on Infrastructure Data Initiative 

 

- 3- pager currently under discussion -  

 

Infrastructure Data Initiative: Toward an Asset Class 

The world has to invest a formidable US $3.3 trillion annually in infrastructure to keep up with current pace of 
growth and meet the Sustainable Development Goals (SDGs). 

To boost investment in quality infrastructure, the G20 has recognized the benefits of promoting infrastructure 
as an asset class. To what end? First, it would help the international community mobilize additional private 
investment including project finance, aiming to harness capital markets. Second, it would put the global economy 
on a path toward long-term growth and advance progress on SDGs by enhancing access to basic services, 
addressing inequalities, creating jobs and supporting environmental sustainability.  

Robust and accessible data represents the evidence base that both private and public investors need to 
make more informed and efficient decisions on investments in sustainable infrastructure.  Yet we face a data 
gap. To close it, G20 should leverage existing data including MDB data repositories private sources as well as 
public sectors. This is an essential prerequisite for building the pipeline for sustainable infrastructure. Data would 
help reduce information asymmetries on the demand and supply side, strengthen the quality of project proposals 
and contribute to sound decisions by public and private financiers. 

 

Background: Building on G20 Pledges and MDB Coordination 

The Infrastructure Data Initiative (IDI) capitalizes on ongoing efforts to develop infrastructure as an asset 
class.1 It seeks to improve data transparency and quality by creating a one-stop shop for infrastructure data. IDI 
manifests that its stakeholders, especially the MDBs, are committed to greater coordination via various global 
initiatives in the spirit of the recommendations of Italy’s 2017 G7 Presidency. 

The IDI Steering Committee (SC) comprises MDB representatives from the EIB, World Bank, IFC, IaDB, ADB, 
EBRD and AfDB, along with OECD, LTIIA and the GI Hub. FSB, UN and IMF expressed interest to participate 
as observers. The OECD, through the G20/OECD Task Force on LTI Financing, is acting as IDI Secretariat.  In 
February 2018, an initial SC convened in London on the side-lines of the G20 IWG, at the presence of the IWG 
co-chairs, and generated broad support for IDI from the participants.  

Crucially, IDI also responds to demand from the private sector. The Global Infrastructure Basel Foundation 
(GIB) and the European Financial Services Roundtable (EFR), among others, demonstrated readiness to 
contribute. 

 

Rationale: Bridging the Knowledge Gap First 

Knowledge-sharing is a triple win. First, it enables both private sector investors, MDBs and more broadly the 
public sector to tap into the entire universe of infrastructure data and reap the benefits of sharing information from 
public and private sources. Second, it is bound to enhance collaboration among MDBs and with private partners, 
thus minimizing overlaps and unlocking opportunities for mobilization of private finance. IDI will also be an 
opportunity to reinforce cooperation with the GI Hub and the OECD, which plays a leading role in standard-
setting, hosts a significant amount of infrastructure-related information and acts as the secretariat to the G20 

                                                      
1 See the OECD report Breaking Silos: Actions to develop infrastructure as an asset class and address the information gap 
for a review of the policy environment and steps needed in order to advance this agenda. 

http://www.oecd.org/daf/fin/private-pensions/Breaking-Silos%20-Actions-to%20Develop-Infrastructure-as-an-Asset-Class-and-Address-the-Information-Gap.pdf
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Task Force on LTI Financing and to the IDI Steering Committee. And third, IDI represents low-hanging fruit, since 
it does not require harmonization of rules and operational procedures among MDBs. 

 

Operationalization of the one-stop-shop will assume a phased approach: 

- Identification of the relevant financial, economic ad ESG-driven data to allow investors to take 
informed investment decisions and policymakers to support sustainable infrastructure projects; 

- Analysis of the data gap between what is necessary and what is available (both at public and private 
levels) to maximise synergies and avoid duplication of efforts; 

- Analysis and agreement on the modalities, including standards, to collect missing information 
complementing existing data; defining appropriate steps to ensure protection and respect of 
confidential information in line with the legal commitments taken by providers of data (including 
MDBs and EIB); 

- Collection of the data in a centralised repository with the appropriate technical capacity and security 
in line with the approved modalities and respect for confidentiality; 

- Analysis of the data to develop appropriate financial, economic and ESG-related performance 
indicators to structure decisions to support sustainable infrastructure investments. 

 

Infrastructure 3.0: Tapping into Private Capital 

There are several barriers contributing to the current low share of private capital in infrastructure projects in 
emerging markets, including high risk perceptions and restrictive regulatory frameworks. Both have to do with 
data. The excessive risk perceptions most often stem from lack of information. Data gaps, in turn, produce ill-
informed regulatory frameworks, which prompt regulated financial institutions to allocate sizeable amounts of 
capital to support investments in long-term debt, especially for unrated transactions. This effectively reduces the 
return and profitability of such instruments. In Europe, regulators have recently acknowledged the particular risk 
properties of infrastructure, reducing the capital charge on this type of finance, which could effectively boost 
investment in this asset class. However, developing economies do not yet benefit from the progress made in 
developed countries.  

Empirical analysis of infrastructure projects’ risk parameters, such as default and recovery rates, can help start 
the debate on extending the favorable regulatory treatment to emerging markets. The Global Emerging 
Market Risk Database – GEMs – is a dedicated risk database from the MDBs as leading global originators of 
infrastructure financing could pave the way forward.  

 

Leading Scenario: Piloting IDI out of the GEMs Consortium 

Composed of 19 IFIs and DFIs, the GEMs Consortium has a strong track-record of multi-stakeholder 
governance and could provide the basic building block and springboard for a global IDI. GEM’s well-functioning 
governance system rests on a Steering Committee jointly chaired by the EIB and IFC, which also features the 
WB, EBRD and AfDB. GEMs experience confirms that good collaboration is a key prerequisite for successful 
data sharing, as entities that have experienced several years of working together are more inclined to disclose 
information. EIB and IFC management of the GEMs consortium further suggests that hurdles to data sharing are 
primarily technical and organizational. Bottlenecks can often occur due to the need to harmonize data. 

Piloting IDI out of the GEMs structure would have obvious advantages: a) it would benefit from a membership 
network of the largest MDBs and DFIs, helping to overcome administrative hurdles and streamlining harmonized 
practices; b) synergies from the potential overlaps in the data that spans over 30 years covering investments in 
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a rather comprehensive sample of emerging markets and developing countries provide a strong argument in 
favour of the proposed approach. 

Looking ahead, IDI would need to extend its coverage beyond GEMs’ current scope of default and recovery 
rates in MDB/DFI emerging markets operations, and aspire for public consumption down the line. 
Geographically, GEMs would benefit from incorporating countries beyond emerging markets and substantively, 
it stands to gain by complementing credit data with financial, economic and ESG-related information that is 
essential for informed decisions on sustainable infrastructure investments.2  

In terms of practical next steps, the GEMs Consortium, will continue to work towards opening up database 
to the private sector for the type of data already collected (default and recovery rates), and, in parallel, the 
Consortium in tandem with OECD, GIH and other volunteer stakeholders will launch a parallel initiative focusing 
on soliciting financial and ESG data from the private sector, with a priority on the former. The latter initiative will 
require agreement on a template for data collection. The management of the first workstream would continue to 
be operationally managed by GEMs’ existing Steering Committee. The second workstream, and coordination 
between the two workstreams, could be overseen by the IDI Steering Committee, subject to the Consortium’s 
endorsement. The ultimate objective is to develop data and benchmarks on long-term performance of 
infrastructure at the asset and project level.  

To reinforce the MDBs’ collective leadership and secure the highest level of support from the G20, IDI could later 
consider integrating other infrastructure data platforms to reduce fragmentation. For instance, partnering 
with SOURCE would help amass evidence about the entire project lifecycle, and given that MDBs already 
appreciate and finance it, such a merger could provide a solid business case to advocate for more donor support.  

 

What Next? Timeline and G20 Deliverables 

IDI could be launched as soon as this autumn after the July 2018 deputy ministers and central bank governors 
meeting of the IWG.  

To meet this expectation, the following policy steps and deliverables are in order: 

• Discussion of the proposal at the 3rd May Steering Committee meeting and 4th May meeting of the 
G20/OECD Task Force.   

• Discussion and preliminary approval of GEMs expansion by GEMs Consortium by May 2018. 

• Outlining a convincing business case for IDI piloted out of GEMs to MDB partners, OECD, LTIC and the 
G20 by May 2018. 

• Submitting a final IDI proposal in May ahead of the next IWG meeting in Sydney on June 5-6, 2018.  

  

                                                      
2 This holistic approach, if endorsed by the GEMs Consortium and supported by an appropriate practicality 
analysis, could enable GEMs to potentially solicit contributions beyond the Consortium, notably from the 
private sector and governments.  
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Annex 2: LTIC SteerCo and D20 conference 10+11 September 2018, Buenos Aires – 
early draft programme, subject to change 
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LTIC  Page 10 of 15 

Annex 3: LTIC Accounts for 2017 

 

  

LTIC Accounts 2017 (01.01.-31.12.2017)
all amounts in EUR

latest update 19/04/2018 (final)

Comments

Budget lines Budget Actuals Notes Available

COMMUNICATION 5,000.00EUR               19.26EUR                     (1) 4,980.74EUR                                      
EVENTS & WGs 15,000.00EUR             789.73EUR                   (2) 14,210.27EUR                                   
STUDIES 50,000.00EUR             50,000.00EUR              (3) -EUR                                               
SPONSORING 10,000.00EUR             -EUR                         (4) 10,000.00EUR                                   
ADMINISTRATIVE COSTS 5,000.00EUR               1,422.59EUR                (5) 3,577.41EUR                                      

Total Costs 85,000.00EUR     52,231.58EUR     32,768.42EUR                        

Comments

Membership Fees Budget Actuals Payment date

Bancomext (has joined LTIC in November 2017) no fees in first year
BGK (has left LTIC as of 31/12/2017) 2,000.00EUR               2,000.00EUR                25.08.2017
BICE (has joined LTIC in October 2017) no fees in first year
BNDES 7,000.00EUR               7,000.00EUR                20.09.2017
CDB 2,000.00EUR               2,000.00EUR                20.12.2017
CDC 2,000.00EUR               2,000.00EUR                22.08.2017
CDG 2,000.00EUR               1,970.00EUR                02.08.2017 (EUR30 bank fees)
CDP 2,000.00EUR               2,000.00EUR                16.11.2017
CDPQ 2,000.00EUR               -EUR                         payment received 22 March 2018

CEF/CAIXA (has left LTIC as of 31/10/2017) 14,000.00EUR             12,000.00EUR              

payment received on 20.02.2017 for 
membership fees for 2014+16
no payment received for 2017

DBJ 2,000.00EUR               2,000.00EUR                30.06.2017
EIB 2,000.00EUR               2,000.00EUR                07.07.2017
ICO 2,000.00EUR               2,000.00EUR                10.07.2017
IDFC 7,000.00EUR               -EUR                         no payment received for 2016+17
JBIC 2,000.00EUR               2,000.00EUR                07.07.2017
KFW 2,000.00EUR               2,000.00EUR                03.08.2017
LTIIA (associated member) no fees for Associated members
TSKB 2,000.00EUR               2,000.00EUR                19.06.2017
VEB 2,000.00EUR               2,000.00EUR                03.07.2017
OMERS 2,000.00EUR               1,988.00EUR                07.12.2017 (EUR12 bank fees)

Total Revenues 56,000.00EUR     44,958.00EUR     (6)

NET RESULT 29,000.00-EUR     7,273.58-EUR        

Cash available 1 January 2017 67,814.76EUR     (7)

Cash available 31 December 2017 60,541.18EUR     (7)

COSTS 2017

REVENUES 2017
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NOTES:  

 
GENERAL REMARKS:  
LTIC Annual Accounts are prepared on a cash basis.  
 
(1) COMMUNICATION:  
There was only one invoice for telecommunication costs in December 2016 when ELTI and LTIC were still 
sharing an assistant and communication costs. This invoice was paid in January 2017. (EUR 19.26) 
 
 
(2) EVENTS&WGs: 
There was only one invoice for the LTIC breakfast meeting in Washington in October 2016. This invoice was 
paid in January 2017. (EUR 789.73) 
 
 
(3) STUDIES: 
As approved by the LTIC Steering Committee in February 2017 in Frankfurt, the second and last tranche of 
the financial support of the research chair on privately-held infrastructure equity investment benchmarking at 
EDHEC was paid in May 2017. (EUR 50,000.00) 
 
 
(4) SPONSORING: 
No spending in 2017 
 
 
(5) ADMINISTRATION: 
Administrative costs occurred for the assistant for December 2016 when ELTI and LTIC were still sharing an 
assistant and communication costs. This invoice was debited in January 2017. (EUR 1,400.09)  
Further administrative costs in 2017 only occurred for the new LTIC bank account and the credit card (EUR 
22.50). 
 
 
(6) REVENUES: 
In 2017, revenues through membership fees amounted to EUR 44,958.00. This included a payment from 
CAIXA/CEF of EUR 12,000.00 for outstanding membership fees for 2014 and 2016. CAIXA/CEF has left the 
LTIC by end of October and didn't pay for 2017 As agreed by the Sherpas in October 2017, IDFC will be 
excluded from the LTIC in 2018, as payments are outstanding for more than two years.  

 
(7) CASH AVAILABLE: 
The Cash balance as at 1.1.2017 amounted to EUR 67,814.76.  
As the LTIC didn’t have its own bank account until June 2017, the cash balance at 01 January 2017 was part 
of the shared bank account with ELTI held at ING Bank. The opening balance has been confirmed by ELTI’s 
Secretary General. 
In June 2017 LTIC has opened its own bank account at BCEE Luxembourg and the outstanding cash 
balance has been transferred from the ING (ELTI) account to the new LTIC account at BCEE. 
Taking into account Costs of EUR 52,231.58 and Revenues of EUR 44,958.00, the cash available at year 
end 31.12.2017 amounts to EUR 60,541.18.  
As agreed by the Sherpas during their meeting in October 2017, given the cash situation and expected 
costs, there will be no membership fee for 2018. 
 

 

  



LTIC  Page 12 of 15 

Annex 4: LTIC Budget and Accounts for 2018 

 

  

LTIC Budget and Accounts 2018
all amounts in EUR

latest update 16/04/2018

Comments

Budget lines Budget Actuals Notes Available

COMMUNICATION -EUR                         -EUR                         (1) -EUR                                                  
EVENTS & WGs 10,000.00EUR             -EUR                         (2) 10,000.00EUR                                      
STUDIES -EUR                         -EUR                         (3) -EUR                                                  
SPONSORING -EUR                         -EUR                         (4) -EUR                                                  
ADMINISTRATIVE COSTS 100.00EUR                  3.50EUR                       (5) 96.50EUR                                              

Total Costs 10,100.00EUR     3.50EUR                10,096.50EUR                           

Comments

Membership Fees Budget Actuals Payment date

Bancomext -EUR                         -EUR                         
BICE -EUR                         -EUR                         
BNDES -EUR                         -EUR                         
CDB -EUR                         -EUR                         
CDC -EUR                         -EUR                         
CDG -EUR                         -EUR                         
CDP -EUR                         -EUR                         
CDPQ 2,000.00EUR               2,000.00EUR                payment received 22 March 2018
DBJ -EUR                         -EUR                         
EIB -EUR                         -EUR                         
ICO -EUR                         -EUR                         

IDFC 7,000.00EUR               -EUR                         

no payment received for 2015+16
Formal exclusion of IDFC in 2018 if 
payment is not received

JBIC -EUR                         -EUR                         
KFW -EUR                         -EUR                         
LTIIA (associated member) -EUR                         -EUR                         
TSKB -EUR                         -EUR                         
VEB -EUR                         -EUR                         
OMERS -EUR                         -EUR                         

Total Revenues 9,000.00EUR       2,000.00EUR        (6)

NET RESULT 1,100.00-EUR       1,996.50EUR        

Cash available 1 January 2018 60,541.18EUR     

Cash available as of today 62,537.68EUR     

Cash available 31 December 2018 59,441.18EUR     (7)
If no IDFC payment is received, the 
end of year cash position is expected 
to be EUR 52,441.18

COSTS 2018

REVENUES 2018
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Notes 

 
GENERAL REMARKS:  
LTIC Annual Accounts are prepared on a cash basis.  
 
 
(1) COMMUNICATION:  
EIB has internalised all communication costs including LTIC webpage. 

 
(2) EVENTS&WGs: 
A budget of EUR 10,000 is suggested for Events and LTIC working group activities should there be 
any need. 
 
 
(3) STUDIES: 
No research study is currently envisaged in 2018. 

 
(4) SPONSORING: 
No sponsorship is currently envisaged in 2018. 
 
 
(5) ADMINISTRATION: 
EIB has internalised most administrative costs. The only expected administrative costs in 2018 are 
linked to the LTIC Bank Account at BCEE. 

 
(6) REVENUES: 
In 2018, only revenues from delayed payments of membership fees are expected and could 
amount to EUR 9,000. This includes a payment already received on 22 March from CDPQ of EUR 
2,000 for the 2017 membership fee. As agreed by the Sherpas in October 2017, IDFC will be 
excluded from the LTIC in 2018, if the outstanding payment of EUR 7,000 for the years 2016+17 is 
not paid. 
 
 
(7) CASH AVAILABLE: 
Cash available on 1.1.2018 amounted to EUR 60,541.18. Taking into account budgeted Costs of 
EUR 10,100.00 and Revenues of EUR 9,000.00, the expected cash available at year end 
31.12.2018 is expected to amount to EUR 59,441.18. If no IDFC payment is received, the end of 
year cash position is expected to be EUR 52,441.18. 
As agreed by the Sherpas during their meeting in October 2017, given the cash situation and 
expected costs, there will be no membership fee for 2018. 
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Annex 5: Upcoming LTIC Business Meeting in Rabat on 26/27 April – draft programme 

 
LTIC Business Meeting 
26-27 April 2018 
 
Caisse de Dépôt et de Gestion 
Place Moulay El Hassan – Rabat, Morocco 
 

 

Agenda: [draft as of 19/04] 
 

 
Thursday 26th of April 2018 

15:30  -  15:45 Welcome and introductory remarks by Mr. Hamid Tawfiki, CEO of CDG Capital 
Morocco 

15:45  -  16:15 Tour de table  
[members’ to present briefly their infrastructure investment strategies (in general or in 
a region or sector of choice)] 

16:15  -  16:45 “Infrastructure for Sustainable / Smart Cities”, presented by Eugene Zhuchenko, 
Executive Director LTIIA 

16:45  -  17:00 Networking Coffee 

17:00  -  18:30 Case Studies on Infrastructure Investments: 
 “Fipar’s experience in investing in infrastructure”, presented by Khalid 

Ziane, CEO Fipar, CDG 
 “AENA-Luton Airport. Capacity increase Project-financing”, presented by 

Mr Miguel Otero, Deputy Director, International Finance Department, ICO 
 “Eco-city of Zenata”, Morocco, presented by Mr Hassan Mouatadid, 

Senior Urban Development Specialist, EIB 
 

19:00  -  21:00 Networking Dinner 
 

Friday 27th of April 2018 

08:30  -  09:30 Networking Coffee / Time for bilateral meetings 
09:30  -  12:00 Continuation: Case studies on Infrastructure Investments: 

 “Autovie Venete”, presented by Mr Alessandro Braccaletti, Senior 
Manager, Infrastructure Department, CDP 

 “Pulkovo Airport and Intracity toll motorway, St Petersburg, Russia”, 
presented by Mr Sergey Vasiliev, Deputy Chairman, VEB 

 “STOA, a new Infrastructure Fund for developing countries”, presented 
by Mr Charles-Henri Malécot, Director General, CDC/STOA 

 
Case Studies on Energy sectors: 

 “Senegal solar power project” presented by Mr Mathieu Peller, Chief 
Operating Officer – Africa, Meridiam 
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Annex: Meeting participants 

 

 

LTIC Business meeting, Rabat, Morocco, 26-27 Apr 2018 

Caisse de Dépôt et de Gestion - Place Moulay El Hassan – Rabat, Morocco 

LTIC Member / 

Institution 

Name & Surname Title 

CDG Hamid Tawfiki 
Khalid Ziane 
Adnane El Fassi 
Ouafae Arous 
Imane Kraitiss 
Khaoula Lachguar 

CEO CDG Capital 
CEO Fipar 
Director 
 
 
CDG Development 

CDP Alessandro Bracaletti 
Giuditta Scanni 

Senior Manager, Infrastructure Department 
International Affairs Department 

EIB Anna Barone 
Hassan Mouatadid 

Head of EIB office in Rabat 
Senior Urban Development Specialist 

ICO Miguel Otero Deputy Director, International Finance 
Department 

KFW Abderrazzaq Khaoua 
Yassine Khial 

Representative of KFW office in Rabat 
Representative of KFW office in Rabat 

LTIC Secretariat Patrick Walsh 
Tobias Haumer 

Deputy Director General, EIB 
Senior Policy Officer, EIB 

LTIIA Eugene Zhuchenko Executive Director 
Meridiam Mathieu Peller Chief Operating Officer - Africa 

STOA Infra & Energy 
(CDC Group) 

Charles-Henri Malécot Director General, STOA 

VEB Dr Sergey Vasiliev Deputy Chairman 

   

   

   

   

   

   

TOTAL 19 
 

 


